VYEHBIE 3ANNMCKRA BbICIWIHX YYEBHbIX 3ABEAEHHA JHTOBCKOA CCP
IKOHOMHKA, 34, 19888

O HEKOTOPBIX BONPOCAX KPEJUTOBAHHA KOJIXO030B

A, KATAAHA

Kpeaut Ha Bcex 3TamaXx KOJIXO3HOTO CTPOMTENbCTBA Hrpall BaKHYIO
pPoJb B Pa3BHTHH 2KOHOMHKH KoJix030B. C nomouibio Kpeaura hopMmupona-
JIHCb MX OGOpOTHBlEe CPeACTBA, OCHOBHble (OHAB. B Hauwm gHM 3HauMTENb-
HO BO3DOCJAH JAOXOAH KOJX030B, OZHAKO KpeJUT He NOTEPSN CBOEro 3Ha-
YeHHs, OCOGEHHO B CBA3H ¢ peasn3auuell I1ponoBOJILCTBEHHOH MPOTpaMMBL.
HopMasnbHble ycnoBHs XO3SHCTBOBAHHMA SIBJASIOTCS BAaMCHBIM 3aJIOTOM Das3-
BUTHAl TIPON3BOJACTBA NPOAYKTOB cesibCKOro xossicrBa. KpeAHTHble B3auMO-
OTHOIleHHsi Mexay [oc6aHKOM M KOJX03aMH OCYILECTBJSJIHCh He Bceraa
6aaronosyyso. Yacro o6pasoBeiBajach NPOCPOYEHHAs 3aJ0JXKEHHOCTb MO
ccynam [oc6aHka, HecBOeBPeMEHHO NPOH3BOAMJHCH PacyeThl € MOCTABILH-
KaMi H NOAPANHBIMH OpranusauusaMH. OgHa u3 BaXKHeHWIHX MPHYHH Ta-
KOro MOJOXeHHA, Kak Obio oTMeueHo Ha XXVII cweage KIICC, sakaioua-
Jlack B TOM, YTO «...HTHOPHPOBaHHE NPHHUHUMOB CaMOOKYIdeMOCTH, HApy-
IIeHHsl MaTepHaJbHO! 3aHHTEPECOBAHHOCTH M OTBETCTBEHHOCTH 3a pe3y.lb-
TaThl PaGoTHl YXYAUHIO (HHAHCOBO-3KOHOMHUECKOE IMOJIOXKEHHe KOJXO30B
H COBXO030B, NPHBEJO K 3HAYHTE/JLHON 3af0/MKEHHOCTH X03aicTB» (4,c. 32).

3agomxenHocTs Konxo3o0B JIntoBckoit CCP Takike Bo3pacTasa, ocobeH-
HO N0 KpaTKocpouHelM ccyAaM loc6anka. 3a npomeamuie 20 jeT oHa yBe-
quyngace B 90 pas. B mocnenune rogsl TeMmmbl ee POCTa CHHU3WJHMCL H 3a
ONMHHAAUATYIO MATHAETKY BO3pocau Juils B 1,5 pasa. DT naHuble, ecau
HX paccMaTpHBaTb B HCTOPHYECKOM acleKTe, He MOJHOCTbI0 OTPaXaioT Aeii-
CTBeHHble DPe3yJbTaTh KPeIHWTHBIX B3anMooTHoleHHi [ocHaHka c KOJIXO-
3ami. PocT 3aponmxenHocTH KoaxoaoB pecny6snuku mo ccynam loc6asika
6bl1 Gbl 3HAYMTEJbHO Bbllle, ecMH Obl HE NPOH3BOAMJIOCH CIHCAHHE cCy.l.
OjHako NPH HEOJHOKPAaTHOM CAHHDPOBAHHH 3KOHOMHKH KOJXO030B, HapaLy
¢ yBeJuYeHHeM 3aKYMOYHLIX LieH, YacTo CNHCHBAJHCH B ONPefeNeHHEX CyM-
max u ccyan I'oc6anka. Kak npasuio, 3To Aejajoch B TOM cJaydae, Korja
KOJIX03bl HeOGOCHOBAHHO MHOTO ObLIH AO/XKHB ['oc6aHKy H AJs ToralleHus
CCYL He MMeJioch peasibHEIX BO3MOXKHocTell. TakHM o6pa3oM, poJb KpeAMTa
3aKJioyanach JUIb B TOM, YTO OH BEICTYNaJd B KadecTBe KAKOro-TO «HHIH-
KaTopa», CBHAETENbCTBOBABLIETO O NIPOPLIBAX B 3KOHOMHKE Koax030B. B Ta-
KHX YCJHOBHAX HeJb3ss TOBOPHTb O POJNH KPeAHTa KaK 3KOHOMHYECKOTo
peiuara Bosgmeficreud, CnucaHHe ccyf npeBpalllaeT KPelHT B CBOero pojia
noTauuio. B 3THX cayyasx ¢ NOMOIULIO KpeauTa JHIIbL MacKHPOBAJHCb Ha-
DYLIeHHs NPHHUMNOB XO3AMCTBEHHOro pacyeTa, co3jaBajch BHJ (HHAHCO-
Boro Gnaronosiysnd. B pesyabtate 3Toro He ObLIH NPHHATH HEOGXOAH-
Mble MepHl N0 O3J0POBNEHHIO 3KOHOMHKH Kosxo3doB. Cnmcanme ccyn — 310
cpencTBa, NMOJYy4YeHHble AapoM XO3AHCTBAMM ¢ MMIOXHMH MOKa3aTeNsiMH les-
TenbHocTH, [loaTomMy AJsi HaHHOro ABJEHHA TPYAHO HAHTH OGbLeKTHBIIbIe
npuuuHb. B Tex xossiicTBax, rie cofiofaetcs X03pacHeT, Pacxofbl oCy-
UeCTBJAAIOTCA B COOTBETCTBHH C JOXOJaMH, 3KOHOMHO HCIOJIbIYIOTCA Ie-
HeXXHHe cpPeicTBa, PHHAHCOBOE NOJIOXKEHHE 3aMEeTHO He YXYALIaeTcs M IIPH
MJIOXHX TNOTOAHLIX YC/NOBHAX, He 33aBHCHT M OT IPHPOAHO-3KOHOMHYECKHX
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ycnosuit. Hanpumep, konxoss BapeHnckoro pafiona cTporo cofa0faloT X03-
pacuet, onJiaTa TpyAa NOCTaBAeHa B CTPOTYI0 3aBHCHMOCTb OT pe3y/bTaToB
Xxo3siicteoBaAHA. OHH NOJL3YIOTCA KPeAHTOM B TakoH Mepe, B KaKoH MOryT
€ro BO3BpallaTb. [103TOMy NPOCPOYEHHBIX CCYH 3TH XO3AHCTBA HE WMEIOT,
CBOEBPEMEHHO OMTAYMBAlOT CYeTa MNOCTABIMMKOB M TOAPAAHBIX OPTaHH-
3auni.

INocnegnuit pas cnucaHde ccya ocyuwlectsasnocs B 1982 r. B cBsaan
¢ peleHnamn matickuro (1982 r.) IMTnenyma LIK KITCC. Bblin moBHILIEHH
TaKXe 3aKyNO4HBle lieHH HAa TPOAYKLUHIO CEeJIbCKOTO X03AHCTBA, BBEICHEI
JeHeXXHele HaA6aBKH K YKa3aHHBIM LleHaM Ha NPOAYKLHIO, KOTOpas Mpou3-
BOAHJACh B XYAIUHX YCNOBHAX, B YOBITOYHbIX, HU3KODEHTAOEbHEIX XO35M-
cTBax. B pesyswTaTe 3Toro 3KoHOMHYecKoe MNoOJOXeHHe KOJX030B JIHTOB-
ckoit CCP yayumnioch, He cTajo yGBITOYHBIX KOJNX030B, OJHaKO Hapylle-
HHA pacyeTHON AUCUMNAHHBL eule MMeoT Mecto, CornacHo pgawubiM JIn-
TOBCKO} pecnybaHKaHCcKol KoHTopbwl [oc6anka, B o6mleill 3a10/XeHHOCTH
KOJIX030B MO KPaTKOCPOYHBIM CCyZaM A0Js NPOCPOYEHHOH 3aM0MMEeHHOCTH
Ha Havaso roja coctasuaa B 1984 r. 4,8%, s 1985 r.— 5,8, B 1986 r.— 5,
B 1987 r.—2,4%. B oTaenbHBIX paiioHax 3TOT NOKa3aTelb 3HAYHTENSHO
Buille. Hanpumep, na nauano 1987 r, B konxosax Kalwusgopckoro pakioxa
oH paBHsics 20%, Paceiinckoro paiioHa — 7, Anukwsiickoro paitona —9%.
Kpome 3Toro, ele HMeaHCh MPOCPOHEHHAS 3aAOJ/IKEHHOCTb MO JAOJATOCPOU-
HBIM cCyAaM, JOJTH NOCTABIIHKAM H MOAPAAHBIM OPraHH3alMAM.

Bosunkaer sompoc o posn I'ocGaHka. Kak Morio npoH3oiTH, YTO KoJ-
X03aM BBHIIaBaJack TaKasi CyMMa KPe[luTa, YTO OHM He MOIJIH ee BEPHYTb
d 4acTb 3Toll cyMMbI cnuchiBanack? He cayuntcs am 3To m B Hacrosuiee
BpeMs?

lFoc6ank, KpeauTysi KOJXO3H, PYKOBOACTBYETCS MHCTPYKUMAMH H ApY-
rMMM HHCTPYKTHBHHIMH MaTepHajtami. MoxeT GbiTb, 5TH JOKYMEHTH SABJIA-
0TCA HeJO0CTaTOUHO COBepIUeHHbIMHP? B HacTosillleli cTaTbe CTAaBHTCHA UMb
HCCJIe0BAaTh AaHHbIH BONPOC.

TFocGank mnpeLocTaBisieT KOJX03aM J0JrOCPOuHbIE M KPATKOCPOUHBIE
KpeauThl. PHHAHCOBOE NOJOXEHHE KOJX03a B 3HAUMTENBHOH CTENEHH 3aBH-
CHT OT TOro, Kakoil KpeANT eMy mpefocTapisiercd. To, 4TO KamHTaJbHble
BJIOMEHHS AOJKHH OCYUIECTBJISATBCS 3a CUET JOJIOCPOYHOro KpeiuTa, AHMC-
Kyccufi He BhiseiBaeT. OJHaKo BONPOC NPeNOCTABJAEHHS KONX03aM J0JAro-
CPOHHOTO KPeAHTA Ha GOPMHPOBAHHE OGOPOTHEIX cpeAcTB* He pemen. HacTb
o6opoThbIX cpeacTs (OPMHPYeTCss 3a CYUeT COGCTBEHHBIX HaKOTMeRHH**.

ChneayeT OTMETHTb, YTO 3a CUET OZHOPOAHEIX COGCTBEHHEIX HCTOYHH-
KOB — OTYHMC/JEHHH OT YHCTOro JOXOoAa — 0Gpa3yloTcs cpeiCcTBa Ha Kaimu-
TanbHble BJaoxeHus. IIpH MX OTCYTCTBHM NpemoCTaBJAeTCS JOJTOCPOUHbI
KpeauT. JIOTHYHO, UTO NPK OTCYTCTBHHM Y KOJX03a COGCTBEHHBEIX HaKOIEeHHH
s 06pa3oBaHis 0GOPOTHHIX CPeiCcTB B HeoGXONMMHX pa3Mepax, eMy cihe-
IyeT NPeNOCTABJATh He KPATKOCPOMHHIA, a HOJAIOCPOUYHBIA KpeauT. B caan
C 3THM CleiyeT KODOTKO OCTaHOBMTLCS HA BONpOCE oNpelesieHHs cdep npH-
MEHEHHAl JKOJTOCPOYHOrO H KPaTKOCPOYHOro KpeLHTa NpH (OPMHPOBAHHM
HCTOYHHKOB OBGOPOTHBIX CPeACTB.

Jns M3yueHns AaHHOro BOMPOCA CAELyeT BCNOMHHTL ONpPejesleHHe ABH-
JEHHs cCyAHOro Kanutanaa, gaHuoe K. Mapkcom. On mucan: «Ecam ccy-
JKeHHBIA KaMHTajl — KanuTaja oGOpOTHBIA, TO OH M BO3BpalllaeTca K Kpe-
JOUTOPY TOUHO TaK e, KaK NPUTeKaeT 06paTHO 0BOPOTHEIH Kamurtams (1,
c. 378).

* MMeoTcd B BHAY 3aMachl PA3HEIX MAaTepHANbHLIX UEHHOCTEN, He3aBeplleHHOe Tpo-
H3BOACTBO, IOTOBAfl MPOAYKUHA, net‘)m‘opcnan 3aA0/DKEHHOCTb, 4acTh OCTATKA ACHEXIIMX
cpenc’rn Ha PpacyeTHOM c4eTe H JAPYrHe A4KTHBH, OTHOCHMHE K OGOPDTHHM CpeACTRaM.

** [loxg co6cTBEHHEIMH HAKOMJAEKHAMH KaK HCTOYHMKOM OBODOTHRIX CPeACTB NMOApasy-
MeBaKlTCH COﬁCTBeHHHE DGOPOTHHE cpelcTsa, oﬁpaayeuue 3a cuer OTUMC/IEHH OT HHCTOTO
BROX0fa, a TaKXKe yc‘roﬁqmaue NacCHBEl H ApyrHe cpeacTBa, OTHOCHMBIE K HCTOYHHKaAM
o60poTHHX cpelcTB. B panbHeflzeM 3TH HCTOUHHKH GYAYT HMeHOBAThCA COGCTBEHHBIMH
HaKOMJIEHHAMH, HJH HCTOYHHKaAMH,
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A—0—T—MI—/J, nokasmiBaer, YT0 3TOT KamuTas, MOCTynas K 3aem-
MKy B JeHeXHoH ¢opMe, mocje NPOXOXAeHHS CTaAuu TOBapoofopora
WJIM TPOM3BOMACTBA BHICBOGOXKAAeTCA B AEHEXHOH (opMe, B KOTOPOH M BO3-
BpalllaeTcs K KPeAHTOPY.

M3 pannoro K. Mapkcom onpejefeHHs BHITEKaeT, YTO ABHXKEHHE CCYA-
HOTO KamHTala Kak OGOPOTHOr0 [OJIKHO COMPOBOMIATLCH BLICBOGOMAEHH-
eM ero B JleHexHoH ¢opme, obecneynBalolleli BO3BpaT KPeAiHTOPY CCYMKEH-
HOrO MM KamuTajna. ITO 3HAaYUT, 4TO KPyrooGopor 0GOPOTHOro Kamuraja
HOJXKeH GbITh MPEePEIBHCTHIM B OTHOLUEHHH ero COGCTBEHHHKA, YTO KamuTad,
MPOXOAsl AeHEXHYIO CTalHI0, AOJIKEH BO3BpAIUATbCid K MMEPBOHAYAJNBHIMY
ero cOOCTBeHHHKY, MPeIOCTaBUBIIEMY B (opMe CCyAbl CCYIHBIf Kamurals.

PyKOBOLCTBYACE MeTOJOJOTHUECKHM codepixaHuem jaaHHoro K. Mapk-

COM oOnpeleNeHHs] IBHXEHHS CCYJAHOrO KamuTaja Kak O0GOPOTHOro, MOAHO
MPHATH K BHIBOAY, YTO KPEAHTHBlE B3aHMOOTHOUIeHHs [ocGaHKa ¢ KOJxo-
3aMu B (OpMe KPaTKOCPOYHOrO KPeIHTOBAHMA [OJKHLL 06YCJOBIHBATHCA
*[IpepEIBHCTHIM IBHXKEHHEM CTOMMOCTH B KPyrooGopoTe OGOPOTHHX CPeicTB
KOJIX032 H 3aKJIOYHTeNbHOH cTajguell ABHXXeHHs [oJKHa GHITh AeHexuas
CTanHs, Ha KOTOPOHM Tpouecc ABHIKEHHs MOr Obl NpPepHBATbCA TYTEM HU3b-
ATHA ONpeleNeHHOl CYMMHB JeHeXHBIX CPeACTB Ha BO3BPAT KPaTKOCPOYHOrO
KpeanTa.

B cBA3n ¢ ce30HHBIM XapaKTEPOM NPOH3BOJACTBA NMOTpeGHOCTb B 06OPOT-
HBIX CpeACTBaX B TeyeHHe rofa pe3ko MeHsercd. OAHa MX YacTb Npea-
CTaBJfieT MHHUMAJbHHIH 06beM B [eHEeXXKHOM BEIPA)KE€HHH, MOCTOSHHO Ha-
XoAsiuiics B xoasiictee. Jlpyras — BkJIodaeTcd B Kpyroo6opoT oGOpoTdbIX
CpelcTB JIHIIb BPeMEHHO H MocJe 3aBeplieHHA Npolecca NPOH3BOACTBA H
peasU3alMH NPOAYKLNH ONATH BEICBOBOXKAaeTcs B AeHexuom Buie. Hanpu-
mep, B ycaoBuax Jlurosckoit CCP MuHMManbHEI 0o6beM OGOPOTHBEIX
cpeacTB ofpasyercs Ha Koseil roaa. B 1986 r. B pacuere Ha 1 ra ceiib-
X03yToLuA CTOMMOCTb OGOPOTHBIX CPEACTB KOJIXO30B COCT2aBHJ1a: Ha Hayajo
roga 714 py6., ua 1 anpens — 760 py6., Ha 1 mions — 1308 py6., Ha | ox-
Ta6pa — 1356 py6. m na koHew rojxa — 745 py6. MakcumasnbHas noTp26-
HOCTb B OBOPOTHBIX CpeAcTBax obpasoBanach Ha 1 oKTAGpA, OHa INpesdl-
maja NoTpebHOCTb B STHX CPelCcTBaxX Ha Hauasto roxa Ha 90% u ma xouen
rona — Ha 88Y%.

MunaManbHpifi 06beM OGOPOTHBIX cpelcTB (B AaHHOM mnpumepe 745
py6.) ciaelyeT cuHTaTb NOCTOSIHHOH YacTbi0 3THX CPeACTB BBHAY TOrO, 4TO
OHa NepexoAMT H3 roja B roA KaK BeJHYMHA, 3aBHUCSUad OT o6beMa mpo-
M3BOACTBA M MpeicTaBjsiomas coGof 3aMKHYToe KOJbLO KpyrooGoporta.
B npouecce kpyroo6opora oHa MOXeT MeHATb CBOHl MaTepHaJbHEI COCTaB,
NepexofHTb K3 ctepbl- NPOH3BOACTB2 B ctepy o6pallueHHs, HO BHICBOGOX-
JaTbCsi H3 Kpyroo6opora He MoxeT. Ee o6las CTOMMOCTb B JEHEKHOM
BEIP@XKEHHH [OJXHAa OCTaBaTbCsi HEH3MEHHOH, eclu He MeHsAeTcs o6bem
npouspoicTa. Ilpy 3ToM mocTosiHHAs YacTb OGOPOTHHIX CPEACTB, MPOXOAA
cepy obpallleHHs,, AQJXKHA HEeMEANEHHO ONATb OOpallaTbCA B MPOH3BOA-
CTBeHHble 3amachl TOTO WJu Apyroro Buaa. [TosToMy sHcTOYHHK OoGpa3oBailis
MOCTOSIHHOM 4YacTH OGOPOTHBIX CPeACTB TaKikKe AOJMeH GLITb NOCTOAHHLIM.
Uro xacaercsi cOGCTBEHHHX HCTOYHHKOB, KaK FOBOPH/OCH BHILE, TO HA 3TY
ILeJb HCMONbL3YETCHd YHUCTHI [0X0A B NOJHM, NpelHa3HAYeHHOH Ha mNomoJie-
HHe COGCTBeHHbIX OGOPOTHHIX CpelCTB M ApyrHe mctouHukH. [Tpobrema Bo3-
HHMKaeT JMIUb TOrAa, KOrfa COOCTEeHHBIX MCTOYHHKOB He XBaTaeT u Tpeby-
erca npuberaTb K KpDeAHTY, HO K KaKOMY: AOJITOCDOYHOMY WJH KpaTKO-
CpOYHOMY?

BBuay cBoeit MOCTOAHHOCTH MHHMMAaJbHas 4YacTb OGOPOTHHIX CPEACTB
KOJIX030B CXOJHa C OCHOBHBIMHM MPOH3BOACTBEHHHIMHM (OHAaMH, 0GBEM KO-
TOPHIX TaK}XXe 3aBHUCHT OT Npoduis u o6bema NPOM3BOACTBA, @ HCTOYHHK
Hx 06pa3oBaHMsi MM YBEJHYEHWs TOT Xe CaMblii — JI0/s YHCTOrO N0XOAa,
npefHa3HayeHHaa HA HaKONJEHHE,
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B cBASM c 3TUM BO3HHKAeT BONPOC O BO3MOXHOCTH OTHECEHHs 3aTpar
Ha (GOpMHpOBaHHEe TOCTOSHHOH YacTH OOOPOTHBIX CPEACTB K KaNHTaJbHbIM
BaoxennaM. TeopeTHueckas ocHOBa 3Toro Kpoercs B ompefesnesnu K. Map-
kca: «HUTo6bl mpollecc NPOM3BOACTBA LIeJ HENPepHIBHO, 3JEeMEHTH 060porT-
HOTO KamuTaja AOJXKHBl OLITb TaK e NOCTOAHHO 3aKpemJieHbl B 3TOM
npouecce, Kak H 5JeMeHThl OCHOBHOro Kanurana. Ho 3aakpemJieHHble TaknM
06pa3oM 3JIeMEHTH NepBOro MOCTOSIKHO BO30GHOBAsAOTCA in natura (cpea-
CTBa NPOH3BOACTBA 3aMEHAIOTCA HOBBLIMH 3IK3EMILIAPAMH TOTO Xe pOIa,
pabouasi cula — NOCPEACTBOM MOCTOSIHHO BO3OGHOBJ/ISIEMOH €e Kynau)». .
(2, c. 189).

[Monoxenue K. Mapkca noATBepiaeTcs MH3HEHHOH npakTHKOA. Ynot-
pe6ieHne B mnpolecce MPOM3BOACTBAZ CTOMMOCTH MaTePHajbHBIX ILleHHOCTei,
OTHECEHHBIX K OOODOTHBHIM CPeiAcTBaM, BOBCE HE 03HAYaeT HCYE3HOBEHHSA
0GOPOTHBIX CPEACTB, TOCKOJBKY OJHOBPEMEHHO C NPOLEeccOM NoTpebienus
TPOHCXOAHT MpOLECC BOCCTaHOBJeHHsA. BHOBbL cO3flaHHOe MpeANpHATHE Ha-
JeJsieTcl OGODOTHHIMH CPEACTBAMH He AJIST OJAHOrO LHKJAa TNpPOH3BOJCTBA,
a Ha BeCb NEPUOJ ero CylllecTBOBaHHA. TakHM o0pasom, npH (opMHpOBa-
HUM OGOPOTHBIX CPEACTB B HMX INOCTOSSHHOM YacTH NPOHCXOAHT TakKoe Ke
JIOJITOCPOYHOE BJIOMKEHHE CPelCTB, KaK H NPH CO3JaHHH OCHOBHLIX (DOH/OB.

B ko.nxosax oTHeceHMe 3aTpaT, HCMNOJb3yeMhIX Ha o6pa3oBaHHe MOCTO-
AIHHO# YacTH OGOPOTHBIX CPEACTB, K KANHTAJbHbIM BJOXEHHAM ONpefe/s-
eTcd M YCJOBHAMH BO3BpaTa KpeauTa. McTouHnKOM ¢OpMUpOBaHHS 3TOH
yacTH OOOPOTHBIX CPEACTB, KaK OTMEYEHO Bhillle, ABJIAIOTCA COGCTBEHHbLIE
HaKONJIEHHS KOJX03a B BHIe OTYHC/JEHHi OT YHCTOro ZOX0da, a NPH Helo-
cTaTKe COGCTBEHHLIX HAKONJeHWi npelocTaBisieTcsi KPeAHT KaK BPeMeH-
Hbti HX 3ameHdTenb. [lo3TOMY KpeiHT MOMeET MOrallaThCs JHIUbL 32 CHET
3THX HaKoeHHit mo Mepe ux o6pasoBanui. OgHako co6CTBEHHBle HAKOI-
JeHus o6BIYHO 06pa3yloTcss B TeyeHHe psfa JieT, 3HA4YHT, AAa GopMupo-
BaHUsA TOCTOSIHHOH YacTH OGOPOTHLIX CPEACTB MOAXOAHT JHIIb ROJArOCPOd-
Hbl# kpeant. Toabko NaHHbil BHA KPeAHTa MOXET BO3BPALlaTbC B CPOKH,
NpHypoueHHBE K CpoKaM 00pasoBaHHMsd HaKOIJIeHHHA KOJX03a.

ITo panubim JlutoBekoit pecny6iaukamckoil Koxwtopm I'oc6anka CCCP,
B pecny6JuKe HMEIOTCA KOJXO3bl, KOTOpble 06pa30BaJiH MOCTOSHHYK 4acTb
OGOPOTHHIX CPEACTB 3a CYeT COGCTBEHHBIX HakomyeHHH. TakHX KoJaX030B
B 1985 r. 6bio 253; Ha KOHel 3TOro rofia OHH He HMeJH 3aJX0JEHHOCTH
MO KPAaTKOCPOUHBIM CCyHaM.

Codepa npuMeHeHHs KPaTKOCPOUHOrO KpeiuTa — BpeMeHHasd 4acTb J60-
POTHEIX CpeAcTB, KoTopasi ofpa3yeTcs Mo Mepe Pa3BHTHsl BECEHHHX M ApY-
rux ceaoHnblx pabot. Ilocse peann3alkii MPoAYKUMH aBaHCHPOBAHHBIE Cpea-
CTBa BHICBOGOMKAAIOTCA B ReHexHol ¢opme, yTo ofecneyHBaeT noraledne
KPaTKOCPOUHOro KpennTa B ocHoBHOM B IV kBaprajte ropa. O6pasyercs
[epepLiB B 3aJ0JKEHHOCTH MO KPaTKOCPOYHMIM CCYZAaM, MOCKOJbKY KPeIHT
He HyX(eH 10 HOBOFO MEpHOAa Pa3BUTHS MPOH3BOACTRA.

Bo3HHKAIOT HeKOTOpbie NMPOGJeMbl H NMPH AOJCOCPOYHOM KPeAHTOBauUHH
KOJIXO30B, B YaCTHOCTK NPH ONpeje/ieHHH CPOKOB BO3BpaTa KpeLuTa.

B Hacrosillee BpeMsi CPOKH BO3BpaTa AOJIOCPOYHOrG KpeAHTa Ha Kanu-
TaJIOBJOXKEHHs ONpefenniorcs AuddepeHlIHpOBaHHO B 3aBHCHMOCTH OT TOTO,
Ha Kakoe MepOMNpHATHE OH HCHoJb3yeTcA. Ecau cTpoMTCs KOPOBHHK, TO
Cpok BOo3BpaTa Kpeauta — Ao 20 JsieT, a ecad NMOKYnaeTcs KPYMHLIH pora-
THI/i CKOT YJy4WeHHOH nepoasl — o 3 JeT. C nepBoro B3rasia KaMercs
JIOTHYHBIM, YTO CPOKH BO3BpaTta KpeiauTa, NPeloCTaBJEHHOrO, NOMYCTHM,
Ha CTPOHTENbCTBO JKUBOTHOBOAYECKHX noMelleHH#t B 3—4 pasa [oJblle,
ueM Ha NpHOGPETeHHE CeNbCKOXO3SI{ICTBEHHOH TEXHMKH WJH NPOAYKTHBHOTO
CKOTa, NOCKONEKY CPOK SKCOJyarallMd CTPOEHHMEl 3HAYHTENBHO IJIHHHeEe,
ueM TEXHHKH HJH CKOTa. 3HAYKT, MPH OCYLIECTBJEHUH B X03fMCTBAX CTPOM-
TeNbCTBAa OOBEKTOB KaK MPOH3BOACTBEHHOrO, TaK H KyJbTYPHO-GHITOBOrO
M KHJHIIHOTO HA3HAYeHHs 3a CYeT KpeauTa (OPMHPYeTCH 3a[0JKEHHOCTb
Mo AOJAroCpoMHbIM cCyAam ¢ 6ojee AJMHTEJbHBIMM CPOKAMH BO3BpaTa, H,
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Hao6OpOT, B X03aHCTBaX, MOKYNAWOIIHX C NMOMOIIBI0 KPEeAHTa CeAbCKOXO35MH-
CTBEHHYIO TEXHHKY, TPAHCNOPTHble CPeACTBa MJH NMPOAYKTHBHBIH CKOT, 00-
pasyeTcsi 3aJ0/LKEHHOCTb NO YKa3aHHBIM ccydaM ¢ Gosiee KOPOTKMMH CPoO-
KaMH Bo3Bpara. Takoe ¢popMHpOBaHHe CPOKOB BO3BpaTa KPEAHTOB HepeIKo
NPHBOJHT K HEPaBeHCTBY NO BO3BPATy AOATOCPOYHEIX CCYH CPefi XO3AHCTB.
KonxozaM BbirogHee NOJYYHTb KPeAHT npu Gosee GAarONMpuATHHIX YcJo-
BHSIX BO3BpaTa, TeM GoJiee, UTO HE3HAUNTEJNbHbIi MPOLEHT 3a MOJb30BaHHE
KPEAHTOM He CTHMYJHPYET YCKOPeHHsl ero Bo3Bpara. Ha npakTnke Kosxo-
3bl, KaK MPAaBUJIO, CTAPAIOTCH HAaNMPaBUTb KPENHUT HA OCYLLECTBJIEHHE Mepo-
MPHATHH, LJs KOTOPHIX YCTAHOBJEHb GoJiee AJHTe]bHble CPOKH BO3BPATA
¥ NPOBOAHTE 32 CYET COGCTBEHHBIX CPEACTB Te€ MEPONPHATHA, ANA KOTOPLIX
3TH CPOKH Kopoue. B 6GoJbLIMHCTBE KOJNXO30B TaKoe HampaBleHHE HCTOY-
HHKOB KaNHTaJOBJMOMEHHH BIIOJHE BO3MOXHO, TOCKOJNBKY AOJrOCPOUHLIA
KDEMT COCTaBAfeT JHIL YacTb HCTOUHHKOB KamnuTanopjoxeHuit. Haupu-
Mep, B Koaxosax Jlutockoii CCP ynenbHBIfi Bec KpeJHTa B YKa3aHHBbIX
BJOKEHHAX B CPelHeM B OAMHHaimaToll natuierKe coctaBua 15%, B To
BpeMs KakK Ha CTPOMTenncTBO — 31,5% u Ha npHOGpeTeHHe TEXHHKH H CKO-
Ta — 11%*, TloaTOMy MOMET CIOXHTBCA M TaKOe NOJOXEHHE, KOraa Kou-
X03bl, CO3JaBLIHe OJMHAKOBble OCHOBHBlE ()OHIbI, He BCerda BO3BPALIAOT
MOJIYYEHHEIH KPeAUT B OJMHAKOBLble cPoKH. [JIs MJJIOCTPallHH NpHBeLEM
caenyomuil ycnosHei npumep. Konxosm «A» u «B» cTposT KopoBHuKu
croumocteio no 500 TeIC. py6., KaxAbIH NOKymaeT NJeMeHHOH CKOT Ha
200 ThIC. py6., CeNbCKOXO3ANCTBEHHYI0 TexHuKy Ha 300 Thic. py6. Pasuuiia
JHIIE B TOM, YTO KOJX03 «A» 3a cYeT KpelHTa CTPOMT KOPOBHHK, a IJje-
MEHHOl CKOT H CeJbCKOX03AHCTBEHHYI0 TEXHHKY NOKynaeT 3a cYeT coGCT-
BeHHBIX cpencTB. Koaxos «Bb» moctynaer naoGopoT, T. e. 3a cueT KpeauTa
npuoGperaeT CKOT H TeXHHKY, a KODOBHHK CTPOHT 32 cUeT COGCTBeHHbIX
cpeacTB. B ofonx Konxosax co3galoTcs OAMHAKOBHE OCHOBHHIE (DOHAHI H TO
o6beMy, H N0 CTPYKTYpe, ¥ no cocraBy. CienoBaTeNbHO, B pes3yspTaTe HX
3KCIJIyaTalluk o6pasyioTcs H OJHHAKOBHEe HCTOYHHKH BO3BpaTa KpeiuTa:
YHCTHIA A0X0J M aMOpPTU3alM#A, NPeAHasHaueHHasds Ha peHosauuio. OaHako
CPOKH BO3BpaTa KpeAuTa GyayT pasuHbiMH. Koaxos «A» ponkeH BepHYTb
KpenuT 4yepes 20 ser, HauWHAs NOralleHHe ¢ MATOTO roAa, a Koaxo3 «B» —
B TeueHHe 3—7 JieT, HauHHAsA BO3BpaT ¢ TpeTbero roia. Takum o6pasom,
koaxo3 «B», ucnoab3ys KpeauT Ha npuoOpeTeHWe CKOTa M TEXHHKH, IO
cylecTBy, «olTpadyer» ce6s, TaK KaK HOJMXKeH BO3BPAaTHTb KPEAHT PaHb-
lle X Yepe3 3HayuTeAbHO GoJiee KOPOTKHil cpoK. B To Xe BpemMsa oH Mor
66l pacnpefensiTb COGCTBEHHbIE W 3aeMHBle MCTOYHHKH KANHTAJOBJOIKEMi
TaK e, KaK H KOJX03 «A», M BO3BpAllaTh KPeAHT B TeYeHHe GOJee npo-
JNOJIKHTENBHOTO CPOKa.

Pasymeercsi, GONbIIMMH BO3MOMNKHOCTAMH aHAJOTHYHOTO «MaHEBPHDOBaA-
HHAI» COGCTBEHHLIMM M 33aeMHBIMH HCTOYHMKAMH KAaNMTaJBHLIX BJIOXerHit
pacnosaraloT GoJiee Kpenkme Xo3sifCTBa, KOTOPble 1aCTO HCIOMB3YIOT A0J-
FOCPOYHBI/l KPEUT TOMBKO AJf CTPOHTENBCTBA. DKOHOMHYECKH cJabele KoJ-
XO03bl, HCMBITHIBAST HEJOCTATOK B JEeHEeXHHIX CPeACTBAX Ha KalHTaJOBJIOXe-
HHfl, BBIHYXKJEHB HaNpaBJATh CPeACTBA JOJNTOCPOYHOTO KPeAuTa TaKXKe M
Ha npuoOpeTeHHe TEXHHKH, MPOAYKTHBHOIO CKOTa, Ha IpOBeJeHHe IPYTHX
MeponpHATHH, TO KOTOPHIM YCTAHOBJIEHHl MeHee GJIarOMPUATHBHIE YCJOBHSA
BO3BpaTa KpefHTa. 370, B CBOIW, o4epelb, YrayGaser pasiHYHA B YCNOBUAX
XO3fIHCTBOBAHMS KOJIXO30B C Pa3sHLIM 3KOHOMHMYECKHM pa3BUTHEM, a He Be-
JeT K MX BHIPaBHHBaHHIO.

Kpome Toro, nyTem auddepenunalun cCpoKoB BO3BpaTa KpejguTa, B 3a-
BUCHMOCTH OT KPeJHTYeMbiX MEDONPHATHA, B OCHOBHOM CTUMYJHDYETCH cO3-
NaHHe NACCHBHBIX MPOH3BOLCTBEHHHIX (OHIOB, T. €, CTPOMTENBCTBO Pa3HBIX
TIPOM3BOACTBEHHHIX 06bekToB. B To e Bpems GoJsee BaXKHOe 3HayeHHe AMS
Pa3BUTHS NPOM3BOJCTBA MPOAYKTOB CeNbCKOTO XO34{CTBA HIpaeT NpuMene-

* Paccuutano no aanneM Jlutosckoli pecniy6amkanckol xoHTopel ['o¢banka CCCP.
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HHE CeJbCKOXO3sIHCTBEHHOH TEXHUKH, TPAHCMNOPTHHIX CPEACTB, a TaK¥e mpo-
LNYKTHBHOTO CKOTa M JAPYTMX AKTHBHBIX CDEACTB NPOH3BOACTBA. AHaJjoruy-
HOE [O0JIoXKEeHHe CKJIAJLIBAETCA M NPH OmpeleJieHHH CDPOKOB BO3BpaTa Kpe-
JUTa Ha.OCHOBE CPOKOB aMOPTH3allHH KPeANTyeMbiX 06BEeKTOB.

Hepocratku B o6nacTu ompefesNeHHs CPOKOB BO3BpaTa A0JTOCPOYHOTO
KpeouTa He COBMECTHME! C YCJOBHAMH IOJHOTO XO3pacueTa H CaMO(HHAaH-
CHPOBaHHA B KOJX03aX.

BosppaTHOCTb KpeaHTa cJefyeT CTHMYJHPOBATb NyTeM NOBLILICHHA DO-
JIA TIPOLleHTa 3a KpeJUT, a He YCTAHOBJEHHEM pAa3HHIX CPOKOB BO3BpaTa
kpeauta. HeoGXx0AHMO YCTAaHOBHTb TaKOH NPOLEHT, YTOGH KOJIX03aM ObLIO
HEBBICOJHO J0Jro MOJb30BaThesi KpeAuToM. llenecooGpasno paspaGorath
AHutdepeHIPOBaHHEIE NPOLEHTHEE CTaBKH. Eciu Koaxo3 GbicTpee BO3Bpa-
ulaeT KPeAMT, TO 3Ta CTaBKa JOJKHa OBITh NOHHXKEHa, a ec/H TNoJb3yeTcH
Kpeaurom ©GoJiee AJNHTENBHBIN CPOK, TPOLEHTHYIO CTaBKy CcJejiyeT MOBBI-
wath. OfAHAaKO W NPH NOBLIUIEHHH POJIK NPOLEHTa 3a KpedHT Bce-TakH He-
06X04MMO ONpefeNaTh NpeJesbHblii CPOK BO3SBpaTa KpeiHTa H €ro CyMMy,
MOAJENKALIYI0 BO3Bpary B OJamxkaiimeMm roay. Takue AaHHbIe HEOOXOXHMEI
It IIaHUPOBAHHA JEATEJBHOCTH KOJMX03a H GaHkKa.

Kakoit e RonxeH GBITb npeieapHbi CpOK Bo3spaTa Kpeaura? [lpu
KPaTKOCPOYHOM KpPeJIHTOBAHHH HAPOLHOTrO X03AHCTBa 3TOT BONpOC peliaeT-
cf nyTeM NpoBepkH ofecnedeHusi KPeUTa TOBAPHO-MaTepHaJbHLIMH LEHHO-
CTSIMM M BBHINOJHEHHBIMH pPaGoTaMH 1O OCHOBHON AeATeqbHOCTH. MOXHO JH
N0 TAaKOMY e NPHHLUHNY ONpelfeJHTb NPeIeNbHBIl CPOK BO3BpaTa HOJro-
CPOYHOTO KpeauTar

C npHmeHenneM KpeauTa GOPMHpYIOTCA pa3Hble OCHOBHbIEe (OHAH, HO
MOTYT JIH OHH B KOHKPeTHOM BHJAE BHICTynarb ofecnedyeHHeM KpeauTa?
CJ0MHOCTb JaHHOTO BONPOCA 3AKJAKYAETCS B TOM, YTO CO3JAaHHLIE OCHOB-
Hble (OHJE, KaK NpPaBHJ0, OGE3NHUHBAIOTCH, 0COGEHHO CeNbCKOX03ANCTBEH-
Hasi TeXHHKa. Ec/H MOMHO YCTAHOBHTb, KaKWe 3[aHHS TOCTPOEHEI C 110-
MOIBIO KPEAHTa, TO Hesb3fl TOYHO CKa3aTh, KaKoil TPAaKTOp HAM KoMOGaiH
npuHobpeTeH 3a CueT KpelAMTa H KaKolf —3a cueT coGCTBeHHBHIX CpPEeACTB
WM ADYTHX MCTOYHMKOB, NIOCKOJIBKY TAKOM y4eT He BeleTcf, 4a ero H He
Tpebyercs. Bce ocHOBHble (JOHAB JOJMKHEI ACMNOJB30BATLCA PALMOHAJIBLHO
n 30(QeKTHBHO, HECMOTPA Ha TO, 33 CYET KaKUX HCTOYHHKOB OHH npuofpe-
TEHBl HJH CO3JaHBI.

B cBf3M ¢ 9THM BO3HMKaeT MBICAb, YT0 ofecrnedeHHeM KpeiHTa MOKeT
CNYXHATb COOTBETCTBYIOILAsi YacTh OCHOBHEIX (POHAOB.

Hcnonsaosanuwe NaHHOrO MeTOAa /A  OnpefesieHHA CPOKOB BO3BpATa
KpelnTa NMpeACTaBJSAeTCH BO3MOMHBIM BBHAY TOrO, YTO B COBOKYIHOM S£TO-
HMOCTHOM BHJe OCHOBHEIE (OHIB HAXOAATCA B TNOCTOAHHOM ABHXeHRH. Mx
oflas CTOHMOCTb B pe3y/bTaTe H3HOCAZ 4acTH (POHAOB yMeHbLIAeTCs, a Ha
CYMMY BHOBb CO3JaHHHX (OHLOB — yBenuuyuBaeTcA. TakuM ofpa3oM, B
CTOMMOCTHOM BHJAE TPOUCXOJHT IMOCTOAHHASA 3aMeHa OCHOBHHIX (HOHAOB.
Hcxoas M3 3TOrO MOXHO ONPeLeATh CPOK 060POTa OCHOBHHIX (POHIOB B
crouMocTHOM Buae. Hanpumep, B 6asucHoM rogy CTOHMOCTb OCHOBHHEIX (OH-
noB cocraBuaa 20 MaH. py6., a Mx cnucanme 3a rog — | muH. py6., Toraa
HX CpelHHit 060POT B CTOMMOCTHOM BHIe TpoH3ofizeT B TeueHHe 20 et
CriefyeT npeanonararth, UTO B TaKO# CPOK JOJKEH BO3BPallaThCH H Kpe-
ZMT, TOf0Bas CyMMa B0O3BpPaTa KOTOPONO ONpejensieTcsi NyTeM [JefevHd
CYMMB! 3a/I0/IXKEHHOCTH MO JOJTOCPOYHBIM CCy[aM Ha 4Mc/o Jer oGopadu-
BAeMOCTH OCHOBHEIX (DOHJOB.

Pasymeerca, uepes 20 neT WK B TeUeHHe KaKOTo-TO APYroro cpoka Bce
OCHOBHble (IOHAB CHHCHIBaTbCA He GYAYT, TaK KaK NoKa CYIIECTBYeT Xo-
3CTBO, 3TH GhoHAB 6YAYT TMOCTOAHHO B0306HOBAATLCA. Te (DOHIB, MO KO-
TOPBIM HCTEK CPOK H3HOca, GYLYT CIHCHIBATbCH, a BMECTO HuX 6yayT coa-
naBaTbcs HoBule. IloaToMy peub wueT o cpeaHell 06oOpayHBaeMOCTH 3THX
$OHAOB B CTOHMOCTHOM, a He B (usuyeckoM BHEe. Llens mpesnaraemoro
MEeTOJa OnpejefieHHs CPOKOB BO3BpaTa KpeiHTa — JIHWb YBA3HIBATb [BH-
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JKeHue KpeluTa C ABHXeHHeM OCHOBHHIX ¢(oHaoB. Hanpumep, 3aposmken-
HOCTh 0 AOJIFOCPOYHBIM CCYAaM COCTaBJjsieT 3 MJH. py6., Toroa mnpu cped-
Heit 06opayHBaeMoCTH OCHOBHHIX ¢ioHIOB B Tewenue 20 jieT rojoBas cyMMma
BO3BpaTa Kpeauta coctaButr 150 ThiC. py6.

ATo MOXHO MPOHJIIOCTPHPOBATH Ha KOHKpPeTHoM mnpumepe. CoraacHo
naunoiM JIMTOBCKOM pecny6aukaHckod KoHTopbl I'ocGaHKa, Ha 1 sHBaps
1985 r. B pacueTe Ha 1 ra ceJbCKOXO3AACTBEHHBIX YTOAHMA CTOMMOCTb HX
OCHOBHBIX (pOHA0OB coctabisana 2400 py6., a cnucanHas B 1986 r. cymma
3THX ¢onaoB — 100 py6., Torna cpok cpenHeii of6opaynBaeMocTH — 24 ro-
fAa. 3af0JKeHHOCTb MO JOJTOCPOYHBIM CCYAdM B [aHHOM H3MepeHHH Ha
koHel 1985 r. coctaBuaa 304 py6., crenoBaTedbHO, roJOBasi CyMMa BO3-
ppara kpeauta — 13 py6.*

CTOMMOCTb OCHOBHHIX (POHIOB €XEroflHo MEHAETCs, B TOM 4YHCJe H CIH-
cblBaeMasi HX CymMMa, M03TOMY MeHSleTCsl H CpPelHss oﬁopalmnaemoc-rb 3THX
¢doHnoB. B ¢BA3H ¢ 3THM eXerojHo AOJIKHH YTOUHATHLCA H CPOKH BO3BpaTa
KpeauTa.

Peluenye H3/10)KeHHBIX BONPOCOB MOJOMXHTENLHO CKAaXeTCs Ha JaJibHel-
IeM pa3BUTHH 9KOHOMHKH KOJIXO30B.
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