Vilniaus
universiteto
leidykla

Ekonomika






ISSN 1392-1258
eISSN 2424-6166

VILNIUS UNIVERSITY

Scholarly Journal

Economics

2022, Vol. 101(1)

Published since 1960

Vilnius University Press
Vilnius, 2022



The journal is published twice a year

EDITORIAL BOARD

Editor-in-Chief
Prof. Algirdas Miskinis

Deputy Editor-in-Chief

Prof. Vincentas Rolandas Giedraitis

Managing Editor
Prof. Andriy Stavytskyy

Vilnius University, Lithuania

Vilnius University, Lithuania

Taras Shevchnko National University of Kyiv, Ukraine

INTERNATIONAL EDITORIAL BOARD:

Prof. Victor Bazylevi¢

Prof. Lino Briguglio

Prof. Christopher Chase-Dunn
Prof. Marco Farretti

Prof. Jorgen Drud Hansen
Prof. Andrew Jorgenson

Prof. Andrzej Kaleta

Assoc. Prof. Ganna Karlamova
Prof. Aldas Kriauciiinas

Prof. Kui-Wai Li

Prof. dr. Romas Lazutka

Prof. Zigmas Lydeka

Prof. Igor Lutyy

Assoc. Prof. Matthew Mahutga
Prof. Borisas Melnikas

Prof. Tatjana Muravska

Prof. Maria Piotrovska

Prof. Maurizio Pompella

Prof. Rimvydas Skyrius

Prof. Sigitas Urbonavicius
Prof. Grazyna Wozniewska

Address:

Vilnius University Faculty of Economics

National Taras Shevchenko University of Kyiv, Ukraine
University of Malta, Malta

University of California at Riverside, USA

Parthenope University of Naples, Italy

University of South Denmark, Denmark

Boston College, USA

Wroclaw University of Economics, Poland

Taras Shevchnko National University of Kyiv, Ukraine.
Purdue University, USA

Hong Kongo City University, China

Vilnius University, Lithuania

Vytautas Magnus University, Lithuania

National Taras Shevchenko University of Kyiv, Ukraine
University of California at Riverside, USA

Vilnius Gediminas Technical University, Lithuania
University of Latvia, Latvia

Wroclaw University of Economics, Poland

University of Siena, Italy

Vilnius University, Lithuania

Vilnius University, Lithuania

Wroclaw University of Economics, Poland

9 Saulétekio Ave., LT-10222 Vilnius, Lithuania

Tel.: 236 61 26, 236 62 92

E-mail: ekonomika@ef.vu.lt

Home page http://www.journals.vu.lt/ekonomika
IBSS http://www.lse.ac.uk/collections/IBSS

Copyright © 2022 Authors. Published by Vilnius University Press

This is an Open Access journal distributed under the terms of the Creative Commons Attribution License,
which permits unrestricted use, distribution, and reproduction in any medium, provided the original author
and source are credited.



Contents

ARTICLES

Azer Dilanchiev, Tengiz Taktakishvili. Determinants of Bilateral Trade Balance
Between Georgiaand China . ........ ... ... ... i 6

Inta Kotane, Iveta Mietule. Business Performance Evaluation Practice
in Manufacturing Sectorin Latvia ........... ... .. ... ... ... .. .. ..., 20

Driss Tsouli. Financial Inclusion, Poverty, and Income Inequality:
Evidence from European Countries . ............. ... ..o, 37

Dogan Barak. The Impact of Income Inequality, Renewable Energy Consumption,
Non-Renewable Energy Consumption and Per Capita Income on Poverty:
Evidence from BRICS Economies . ............... ... . 62

Yuri V. Vasylenko. Overcoming the Inadequacy of Economic Dynamics Models . . . . 84

Sergii Slukhai, Nataliia Slukhai, Olena Bazhenova. Economic Performance and
Political Choice in Ukraine . . . . . . . . . . . . . . . . . . . . 102

Ali Celik. Dynamics of Exchange Rate Fluctuations in Turkey:
Evidence from Symmetric and Asymmetric Causality Analysis.............. 125

Onur Ozdemir. Foreign Exchange Volatility and the Bubble Formation in
Financial Markets: Evidence From The COVID-19 Pandemic. .............. 142

Guidelines for Authors . . ... ... ... 163



